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Source: US Federal Reserve, Bank of Canada and Royal Bank Research 
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Source: Port of Vancouver, YVR 
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Source: Vancouver Airport Authority 
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Source: City of Richmond; *September figures are excluded from Q2 2018 and 2019. 
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1) Real GDP - % Change 2017 2018 Change 2019f 2020f 
 

 
Canada 3.0 1.9 -36.7% 1.5 1.8 

 

 
United States 2.4 2.9 20.8% 2.4 2.1 

 

 
China 6.8 6.6 -2.9% 6.1 5.8 

 

 
World 3.8 3.6 -5.3% 3.0 3.4 

 
        2) Interest Rates (at YE) 2017 2018 Change 2019f 2020f 

 

 
Bank of Canada 1.00 1.75 75.0% 1.75 1.50 

 

 
US FED 1.5 2.50 66.7% 1.75 1.75 

 

        3) Exchange Rate (at YE) 2017 2018 Change 2019f 2020f 
 

 
CAD per $1 USD 1.26 1.36 7.9% 1.3 1.33 

 

        Regional and Local Market Indicators 
      

        4) Unemployment (%) Q3-2019 Q2-2019 Change Q3-2018 Change 
 

 
Canada 5.6 5.5 1.8% 5.9 -5.1% 

 

 
BC 4.7 4.5 4.4% 4.2 11.9% 

 

 
Metro Vancouver 4.6 4 15.0% 4.5 2.2% 

 

        5) CPI (2002=100) Q3-2019 Q2-2019 Change Q3-2018 Change 
 

 
Canada 136.2 136.3 -0.1% 133.7 1.9% 

 

 
BC 132 131.9 0.1% 128.9 2.4% 

 

 
Metro Vancouver 134.7 134.8 -0.1% 131.7 2.3% 

 

        6) Housing Starts (Units) Q3-2019 Q3-2018 Change YTD-2019 YTD-2018 Change 

 
Starts - Metro Vancouver 6506 5493 18.4% 22229 18055 23.1% 

 
Starts - Richmond 110 388 -71.6% 2012 1801 11.7% 

        7) Richmond Residential Sales Activity Q3-2019 Q3-2018 Change YTD-2019 YTD-2018 Change 

 
Sales - Detached 224 194 15.5% 557 623 -10.6% 

 
Sales - Townhouse 200 150 33.3% 443 566 -21.7% 

 
Sales - Apartment 408 399 2.3% 997 1364 -26.9% 

 
Sales Total/Average Change 832 743 12.0% 1997 2553 -21.8% 

        

 
Average Price - Detached ($ at QE) 1,660,000 1,777,000 -6.6% N/A N/A N/A 

 
Average Price - Townhouse ($ at QE) 780,000 870,000 -10.3% N/A N/A N/A 

 
Average Price - Apartment ($ at QE) 561,000 587,000 -4.4% N/A N/A N/A 
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8) Richmond Building Permits Q3-2019 Q3-2018 Change YTD-2019 YTD-2018 Change 

 
Residential - New Construction^ 42 79 -46.8% 164 383 -57.2% 

 
Residential - Alterations 128 150 -14.7% 383 474 -19.2% 

 
Residential Total 170 229 -25.8% 547 857 -36.2% 

        

 

^Number of units from new residential 
construction 797 431 84.9% 2255 1320 70.8% 

        

 
Building Permits - Residential 170 229 -25.8% 547 857 -36.2% 

 
Building Permits - Commercial 147 112 31.3% 387 329 17.6% 

 
Building Permits - Industrial 48 34 41.2% 146 88 65.9% 

 
Building Permits Total 365 375 -2.7% 1,080 1,274 -15.2% 

        

 
Construction Value ($ million) 348.5 208.0 67.5% 877.9 692.7 26.7% 

        Regional and Local Market Indicators 
(continued) 

     
        9) Commercial Space (at QE) Richmond Metro Vancouver 

  
Q3-2019 Q3-2018 Change Q3-2019 Q3-2018 Change 

 
Office Vacancy (%) 8.3 8.2 1.2% 3.5 4.3 -18.6% 

 
Transit Oriented Office Vacancy (%) 2.3 2.3 0.0% 13.6 13.6 0.0% 

 
Office Inventory (000 sf) 4,517 4,419 2.2% 59,678 58,466 2.1% 

 
Industrial Vacancy (%) 1.8 2.8 -35.7% 1.9 2.7 -29.6% 

 
Industrial Inventory (000 sf) 38,950 38,569 1.0% 212,719 208,486 2.0% 

        10) Richmond Business Growth Q3-2019 Q3-2018 Change YTD-2019 YTD-2018 Change 

 
Total Valid Business Licenses N/A N/A N/A 14,802 14,285 3.6% 

 
New Licenses - Number Issued 443 422 5.0% 1,513 1,404 7.8% 

 
New Licenses - Employees 2,060 2,081 -1.0% 5,906 5,637 4.8% 

        

 
New Licenses - Office Added (sf) 142,363 210,163 -32.3% 416,074 506,819 -17.9% 

 
New Licenses - Retail Added (sf) 69,353 112,918 -38.6% 259,035 242,583 6.8% 

 
New Licenses - Industrial Added (sf) 210,612 541,338 -61.1% 615,913 1,080,081 -43.0% 

 
Total Space Added (sf) / Average Change 422,328 864,419 -51.1% 1,291,022 1,829,483 -29.4% 

        11) Goods & People Movement Q3-2019 Q3-2018 Change YTD-2019 YTD-2018 Change 

 
YVR Air Cargo (tonnes) 80,486 97,088 -17.1% 227,616 254,208 -10.5% 

 
PMV Container Movement (TEUs) 900,774 882,713 2.0% 2,596,149 2,520,154 3.0% 

 
YVR Passengers (million) 7.6 7.5 1.3% 20.3 19.8 2.5% 

 
Richmond Hotel Room Revenue ($ million) 75.3 73.5 2.4% 188.8 183.6 2.8% 
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