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Source: International Monetary Fund 
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Source: Royal Bank of Canada 

Source: US Federal Reserve, Bank of Canada and Royal Bank Research 
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Source: BC Statistics; Statistics Canada 
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Source: Port of Vancouver, YVR 
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Source: Vancouver Airport Authority 
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Source: City of Richmond; *June figures are excluded from Q2 2019. 
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Macroeconomic Indicators & Forecast 
      

        1) Real GDP - % Change 2017 2018 Change 2019f 2020f 
 

 
Canada 3.0 1.9 -36.7% 1.5 1.9 

 

 
United States 2.2 2.9 31.8% 2.6 1.9 

 

 
China  6.8 6.6 -2.9% 6.2 6.0 

 

 
World 3.8 3.6 -5.3% 3.2 3.5 

 
        2) Interest Rates (at YE) 2017 2018 Change 2019f 2020f 

 

 
Bank of Canada 1.00 1.75 75.0% 1.75 1.75 

 

 
US FED 1.5 2.50 66.7% 2.50 2.50 

 

        3) Exchange Rate (at YE) 2017 2018 Change 2019f 2020f 
 

 
CAD per $1 USD 1.26 1.36 7.9% 1.35 1.37 

 

        Regional and Local Market Indicators 
      

        4) Unemployment (%) Q2-2019 Q1-2019 Change Q2-2018 Change 
 

 
Canada 5.5 5.8 -5.2% 6 -8.3% 

 

 
BC 4.5 4.6 -2.2% 5.2 -13.5% 

 

 
Metro Vancouver 4 4.8 -16.7% 4.3 -7.0% 

 

        5) CPI (2002=100) Q2-2019 Q1-2019 Change Q2-2018 Change 
 

 
Canada 136.3 135.4 0.7% 133.6 2.0% 

 

 
BC 131.9 130.7 0.9% 128.6 2.6% 

 

 
Metro Vancouver 134.8 133.3 1.1% 131.3 2.7% 

 

        6) Housing Starts (Units) Q2-2019 Q2-2018 Change YTD-2019 YTD-2018 Change 

 
Starts - Metro Vancouver 9951 5698 74.6% 15723 12562 25.2% 

 
Starts - Richmond 1760 753 133.7% 1902 1413 34.6% 

        7) Richmond Residential Sales Activity Q2-2019 Q2-2018 Change YTD-2019 YTD-2018 Change 

 
Sales - Detached 213 234 -9.0% 333 429 -22.4% 

 
Sales - Townhouse 159 222 -28.4% 243 416 -41.6% 

 
Sales - Apartment 340 516 -34.1% 589 965 -39.0% 

 
Sales Total/Average Change 712 972 -26.7% 1165 1810 -35.6% 

        

 
Average Price - Detached ($ at QE) 1428000 1,980,000 -27.9% N/A N/A N/A 

 
Average Price - Townhouse ($ at QE) 747000 917,000 -18.5% N/A N/A N/A 

 
Average Price - Apartment ($ at QE) 522000 576,000 -9.4% N/A N/A N/A 
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8) Richmond Building Permits Q2-2019 Q2-2018 Change YTD-2019 YTD-2018 Change 

 
Residential - New Construction^ 49 177 -72.3% 122 304 -59.9% 

 
Residential - Alterations 137 173 -20.8% 255 324 -21.3% 

 
Residential Total 186 350 -46.9% 377 628 -40.0% 

        

 
^Number of units from new residential construct     861 512 68.2% 1458 889 64.0% 

        

 
Building Permits - Residential 186 350 -46.9% 377 628 -40.0% 

 
Building Permits - Commercial 117 116 0.9% 240 217 10.6% 

 
Building Permits - Industrial 47 39 20.5% 98 54 81.5% 

 
Building Permits Total 350 505 -28.5% 715 899 -20.5% 

        

 
Construction Value ($ million) 266.1 269.8 -1.4% 529.5 484.7 9.2% 

        Regional and Local Market Indicators 
(continued) 

     
        9) Commercial Space (at QE) Richmond Metro Vancouver 

  
Q2-2019 Q2-2018 Change Q2-2019 Q2-2018 Change 

 
Office Vacancy (%) 7.8 9.0 -13.3% 3.7 4.9 -24.5% 

 
Transit Oriented Office Vacancy (%) 2.3 2.3 0.0% 13.6 13.6 0.0% 

 
Office Inventory (000 sf) 4517 4419 2.2% 59678 58243 2.5% 

 
Industrial Vacancy (%) 1.8 3.1 -41.9% 1.7 2.2 -22.7% 

 
Industrial Inventory (000 sf) 38877 38539 0.9% 211126 207097 1.9% 

        10) Richmond Business Growth Q2-2019 Q2-2018 Change YTD-2019 YTD-2018 Change 

 
Total Valid Business Licenses 14,737 14368 2.6% N/A N/A N/A 

 
New Licenses - Number Issued 611 529 15.5% 1070 982 9.0% 

 
New Licenses - Employees 2,281 1747 30.6% 3846 3556 8.2% 

 
New Licenses - Office Added (sf) 151,327 137,396 10.1% 273,711 

      
296,656  -7.7% 

 
New Licenses - Retail Added (sf) 91,977 73,035 25.9% 189,681 

      
129,665  46.3% 

 
New Licenses - Industrial Added (sf) 261,708 208,990 25.2% 405,301 

      
538,743  -24.8% 

 
Total Space Added (sf) / Average Change 505,012 419,421 20.4% 868,693 965,064 -10.0% 

        11) Goods & People Movement Q2-2019 Q2-2018 Change YTD-2019 YTD-2018 Change 

 
YVR Air Cargo (tonnes) 76601 85062 -9.9% 146884 157120 -6.5% 

 
PMV Container Movement (TEUs) 852336 836224 1.9% 1695375 1637441 3.5% 

 
YVR Passengers (million) 6.7 6.5 3.1% 12.7 12.3 3.3% 

 
Richmond Hotel Room Revenue ($ million)* 38.9 38.1 2.1% 86.4 84.2 2.6% 

 
Notes: 
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a) Q indicates quarter-end 
  b) YTD indicates year to date 
  * Richmond Hotel Room Revenue for Q2 2018 and 2019 exclude June figures. 
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