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Source: International Monetary Fund 
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Source: US Federal Reserve, Bank of Canada and Royal Bank Research 
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Source: Royal Bank of Canada 
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Source: BC Statistics; Statistics Canada 
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Source: Port of Vancouver, YVR 

 

 

 



6193586 

 

 
  
Source: Vancouver Airport Authority 

 

 

c) Richmond Hotel Room Revenue12 
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Macroeconomic Indicators & Forecast                                   

                                      

1) Real GDP - % Change 2017 2018 Change 2019f 2020f                         

  Canada 3.0 1.8 -40.0% 1.5 1.9 
   

                  

  United States 2.3 2.9 26.1% 2.3 1.9 
   

                  

  China 6.9 6.6 -4.3% 6.3 6.1 
 

                      

  World 3.8 3.6 -5.3% 3.3 3.6 
 

                      
        

    
                      

2) Interest Rates (at YE) 2017 2018 Change 2019f 2020f   
     

            

  Bank of Canada 1.00 1.75 75.0% 2.00 2.25 
      

            

  US FED 1.5 2.50 66.7% 3.00 3.00 
      

            

                
     

            

3) Exchange Rate (at YE) 2017 2018 Change 2019f 2020f 
 

                      

  CAD per $1 USD 1.26 1.36 7.9% 1.33 1.3 
 

                      

                          
  

        

Regional and Local Market Indicators                                   
                                      

4) Unemployment (%) Q1-2019 Q4-2018 Change Q1-2018 Change                         

  Canada 5.8 5.7 1.8% 5.8 0.0%                         

  BC 4.6 4.3 7.0% 4.7 -2.1%                         

  Metro Vancouver 4.8 4.5 6.7% 4.0 20.0%                         

                                      

5) CPI (2002=100) Q1-2019 Q4-2018 Change Q1-2018 Change 
 

                      

  Canada 135.4 133.4 1.8% 132.9 1.9% 
 

                      

  BC 130.7 129 1.3% 127.4 2.6% 
 

                      

  Metro Vancouver 133.3 131.7 1.2% 130.1 2.5% 
 

                      

  
       

                      

6) Housing Starts (Units) Q1-2019 Q1-2018 Change YTD-2019 YTD-2018 Change                       

  Starts - Metro Vancouver 5772 6864 -15.9% 5772 6864 -15.9%                       

  Starts - Richmond 142 660 -78.5% 142 660 -78.5%                       

                                      

7) Richmond Residential Sales Activity Q1-2019 Q1-2018 Change YTD-2019 YTD-2018 Change                       

  Sales - Detached 120 195 -38.5% 120 195 -38.5%                       

  Sales - Townhouse 84 194 -56.7% 84 194 -56.7%                       

  Sales - Apartment 249 449 -44.5% 249 449 -44.5%                       

  Sales Total/Average Change 453 838 -45.9% 453 838 -45.9%                       

                                      

  Average Price - Detached ($ at QE) 1742000 1786000 -2.5% N/A N/A N/A                       

  Average Price - Townhouse ($ at QE) 848000 900000 -5.8% N/A N/A N/A                       

  Average Price - Apartment ($ at QE) 562000 648000 -13.3% N/A N/A N/A                       
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8) Richmond Building Permits Q1-2019 Q1-2018 Change YTD-2019 YTD-2018 Change                       

  Residential - New Construction^ 73 127 -42.5% 73 127 -42.5%                       

  Residential - Alterations 118 151 -21.9% 118 151 -21.9%                       

  Residential Total 191 278 -31.3% 191 278 -31.3%                       

                                      

  
^Number of units from new residential 
construction 597 377 58.4% 597 377 58.4%                       

                                      

  Building Permits - Residential 191 278 -31.3% 191 278 -31.3%                       

  Building Permits - Commercial 123 101 21.8% 123 101 21.8%                       

  Building Permits - Industrial 51 15 240.0% 51 15 240.0%                       

  Building Permits Total 365 394 -7.4% 365 394 -7.4%                       

                                      

  Construction Value ($ million) 263.4 214.9 22.6% 253.9 214.9 18.1%                       

                                      

Regional and Local Market Indicators 
(continued)                                 

                                      

9) Commercial Space (at QE) Richmond Metro Vancouver                       

    Q1-2019 Q1-2018 Change Q1-2019 Q1-2018 Change                       

  Office Vacancy (%) 8.3 7.1 16.9% 3.8 5.5 -30.9%                       

  Transit Oriented Office Vacancy (%) 2.3 2.3 0.0% 13.6 13.6 0.0%                       

  Office Inventory (000 sf) 4419 4419 0.0% 58669 58119 0.9%                       

  Industrial Vacancy (%) 2.5 2.1 19.0% 1.9 2.1 -9.5%                       

  Industrial Inventory (000 sf) 38569 38539 0.1% 209930 206568 1.6%                       

                                      

10) Richmond Business Growth Q1-2019 Q1-2018 Change YTD-2019 YTD-2018 Change                       

  Total Valid Business Licenses 14,276 13940 2.4% N/A N/A N/A   
 

                  

  New Licenses - Number Issued 458 453 1.1% 459 453 1.3%   
  

                

  New Licenses - Employees 1,565 1369 14.3% 1565 1369 14.3%   
  

                

      
 

    
 

    
  

                

  New Licenses - Office Added (sf) 122,384 123,900 -1.2% 122,384 123,900 -1.2%                       

  New Licenses - Retail Added (sf) 97,704 29,822 227.6% 97,704 29,822 227.6%                       

  New Licenses - Industrial Added (sf) 143,593 117,331 22.4% 143,593 117,331 22.4%                       

  Total Space Added (sf) / Average Change 363,681 271,053 34.2% 363,681 271,053 34.2%                       
                                      

11) Goods & People Movement Q1-2019 Q1-2018 Change YTD-2019 YTD-2018 Change                       

  YVR Air Cargo (tonnes) 68598 72058 -4.8% 68598 72058 -4.8% 
 

                    

  PMV Container Movement (TEUs) 843039 801217 5.2% 843039 801217 5.2% 
 

                    

  YVR Passengers (million) 6.0 5.8 3.4% 6.0 5.8 3.4% 
 

                    

 
Richmond Hotel Room Revenue ($ million)* 28.9 28.3 2.1% 28.9 28.3 2.1% 
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3
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8
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